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Reasons for and Benefits of the Internal Reorganization

Sichuan Qiming is a limited liability company established under the laws of the People’s Republic
of China (the “PRC”), primarily engaged in businesses relating to education technology and
artificial intelligence, with a business scope covering Al classrooms, Al smart learning, Al
companions and related software development and technical services.

The Internal Reorganization aims to manage the education technology business engaged in by
Sichuan Qiming and the other education services businesses of the Group independently and
professionally, and to clearly delineate the strategic positioning, financial control, operational
management and resource allocation of each business line. The directors (the “Directors™) of the
Company consider that the Internal Reorganization is in line with the business development needs
of the Group and the overall interests of the Company and its shareholders.

This announcement is made by the Company on a voluntary basis.
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